This Letter Amendment (“The Amendment”) is entered into as of ________, 2018 between the City of
Hogansville, Georgia (the “City”) and Davenport & Company LLC (“Davenport”). This is an amendment
to the Financial Advisory Services Agreement dated ________, 2018 between the City and Davenport
(the “Agreement”). This Amendment is specific to financial advisor services related to an analysis of
the City’s Utility Enterprise Funds (the “Project”).
In accordance with Rule G‐23 of the Municipal Securities Rulemaking Board, Davenport is required to
have a written agreement with the City disclosing the financial advisory services it will provide and the
basis of its compensation.
In connection with the Project, Davenport will perform the following services, among others, as desired
by the City:

1. Develop a flexible and robust financial model of the City’s Utility Enterprise Funds in order to
predict performance under various scenarios;
2. Review the legal documents of all existing debt and other obligations of the City’s Utility
Enterprise Funds in order to build them into the model;
3. Review and be cognizant of the rate affordability to customers of the systems;
4. Utilize the Model to analyze the impact of the capital needs and other obligations of the system
including various funding options;
5. Present a comparison of user rates for similarly sized utilities; and
6. Present findings to staff and City Council as necessary.
The City will cooperate in provision of information necessary to finalize the assignment in timely
manner.
For these services, Davenport will charge a financial advisory fee based upon hourly rates below.
Davenport will also be reimbursed for all direct out‐of‐pocket expenses (e.g. mileage, lodging, meals
and postage) at cost and will receive an amount equal to 4% of the fee amount for all indirect expenses
(phone, fax, computer and printing/presentation materials). Based upon the estimated time necessary
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to complete the services defined above Davenport has estimated a not to exceed fee of $15,000,
exclusive of expenses.
The City or Davenport may terminate this agreement at any time upon thirty (30) days written notice
without cause. Davenport will be reimbursed for services and expenses provided prior to termination.

CITY OF HOGANSVILLE, GEORGIA

DAVENPORT & COMPANY LLC

By:

By:
Name:
Title:

Name: Courtney E. Rogers
Title: Senior Vice President
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